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Financing green maritime solutions – what are investors looking for?



NIB is a long-term financing partner

Iceland 0.9%
A3/A

Norway 21.5%
Aaa/AAA

Sweden 34.6%
Aaa/AAA

Denmark 21.1%
Aaa/AAA

Finland 17.7%
Aa1/AA+

Estonia 0.9%
A1/AA-

Latvia 1.3%
A3/A-

Lithuania 2.0%
A3/A-

NIB's ownership structure

How we see NIBs and the banks role in the naval fleet green transformation in line with the EU 
requirements

This is NIB

(*) International Financial Institution, governed by statutes approved by the parliaments of NIB's owners2

► Founded in 1975 by the Nordic governments 
to increase capital availability and regional 
development

► Target increased productivity and later also a 
sustainable Nordic-Baltic region

►More than 10 years of sustainability focus
►NIB possesses know how and we are 

expanding our role in the green transition
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Financing green maritime solutions – what 
are investors looking for?
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► The world needs a fleet renewal  = large investment 

► For short sea, electrification is key – for deep sea, there no clear single fuel technology

► Scaling of new fuels (ammonia, methanol, hydrogen - all needs to be green) is a key hurdle

► Investments in the fleet + investments in new fuels = huge capital need

► Banks are looking for frontrunners and the right risk sharing 

► Public-Privat partnerships needs scaling. This means increased public engagement:

► Export Credit Agencies are key 

► Regional investment banks like NIB and EIB has a clear mandate but scaling is needed

► The Nordic and Baltic Governments could give NIB a stronger role to support the development without 
triggering direct costs
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KPIs to address material issues
• Climate: targets related to CO2 emissions
• Business specific: e.g. energy/fuel consumption

Ambitious sustainability strategy and transition targets
• with benchmarks, a credible timeline and planned 

measures

Performance reporting against set targets and achieved 
impact required

3rd party performance verification

What would investment bankers look for?
Green or sustainability linked loans

Targets

Indicators

Reporting

Verification
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Who would politicians and banks 
support first?
• Those with ambitious targets
• Those with the most material KPIs
• Those with state of art reporting
• Those with acknowledge verification



What would investment bankers look for?
ExampleTorghatten Hydrogen (hybrid) 
Bodø - Lofoten
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► Ferry company Torghatten will run on Hydrogen (hybrid) between Bodø and Lofoten

► Public contribution: 15 years concession from Road Authorities 

► Commercial production of hydrogen:

► Nordkraft, Shell and Linde will produce green hydrogen in Fauske

► Gasnor and Sogn og Fjordane Energi will produce in Gildeskål. And there are others

► For banks to finance 

► Public-Privat partnerships needs scaling. This means increased public engagement:

► Export Credit Agencies are key 

► Regional investment banks like NIB and EIB has a clear mandate but scaling is needed

► The Nordic and Baltic Governments could give NIB a stronger role to support the development 
without triggering direct costs



What would investment bankers look for?
Public sector – privat investors - banks
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Long term public
ferry concessions

Infrastructure - built by ship 
operator, taken over by public

Construction of new tech ferry 
operator/Bank

Ramp up commercial green 
hydrogen production to excess 

capacity 

Long term hydrogen 
contract taken by ferry 

operator

Excess capacity support wider 
green shift opportunities



What would investment bankers look for?
Green or sustainability linked loans

Use of funds

Commitment to

Impact/outcome

Target

Focus

Green loans Sustainability linked loans

Predefined projects i. a. a vessel

A one-off shift in emissions (i. a. from 
replacement of diesel with El)

A permanent shift. No adjustments

Shift to Green achieved from investment 
in an asset (i. a. a vessel)

Impact of the specific vessel

General corporate i. a. for a hydrogen factory 

Continuous improvements (i. a. annual) and 
final target

Continuous improvement in emissions (linked to 
a KPI). Volume of green fuels produced

Transition to Green over time

The factory’s overall impact
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What would investment bankers look for?
Conclusions 
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► Investments in the fleet + investments in new fuels = huge capital need

► Free flow of capital and financing is key to reach climate targets

► International acknowledged frameworks and predictable authorities is needed

► This is a combat – we need to solve together (Public Private Partnership Tech/Finance to build clusters)

► Public sector must provide infrastructure for large scale production. Private sector to commit to long 
term contracts

► Banks need others to take the risk in the technology. There is not enough private venture capital

► Public-Privat partnerships needs scaling. This means increased public engagement:

► Export Credit Agencies are key 

► Regional investment banks like NIB and EIB has a clear mandate but scaling is needed



Nordic Investment Bank

Thanks for your attention



D I S C L A I M E R

Disclaimer
Certain of the statements contained in this Presentation may be statements of future expectations and other forward-looking statements
that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements that are forward-looking by reason of context, the words “may, will, should, plans, intends, anticipates, believes, estimates,
potential, or continue” and similar expressions identify forward-looking statements. Actual results, performance or events may differ
materially from those in such statements, due to, without limitation, general economic conditions, including in particular economic
conditions and markets, performance of financial markets, interest rates, currency exchange rates, changing levels of competition,
changes in laws and regulations, changes in the policies of central banks and/or foreign governments, and general competitive factors, in
each case on a local, regional, national and/or global basis. NIB assumes no obligation to update any forward-looking information
contained in this Presentation.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY SECURITIES, NOR IS
THIS DOCUMENT OR THE INFORMATION CONTAINED HEREIN MEANT TO SERVE AS A BASIS FOR ANY KIND OF OBLIGATION,
CONTRACTUAL OR OTHERWISE. THIS PRESENTATION HAS BEEN FURNISHED ON A CONFIDENTIAL BASIS SOLELY FOR THE
INFORMATION OF THE PERSON TO WHOM IT HAS BEEN DELIVERED AND MAY NOT BE REPRODUCED OR USED FOR ANY OTHER
PURPOSES. Other then in respect of the securities registered under the U.S. Securities Act of 1933 as amended ( the"Securities Act")
pursuant to Nordic Investment Bank’s registration statement on file with the U.S. Securities and Exchange Commission the securities
described in this presentation, have not been and will not be registered under the Securities Act of 1933, or with any regulatory authority
of any state or other jurisdiction in the United States of America and may not be offered or sold in the United States except in a
transaction pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Nordic
Investment Bank does not intend to register these securities under the Securities Act or to conduct a public offering thereof in the United
States.

This Presentation may not be brought into or transferred to the United States of America or distributed to staff members of or companies
associated with the recipient in the United States. In other legal systems, this Presentation may only be distributed in compliance with the
respective applicable law, and persons obtaining possession should familiarise themselves with and adhere to the relevant applicable
legal provisions. Any breach of these restrictions may constitute a violation of United States securities law or of the law applicable in
other legal systems. Each person accepting this Presentation hereby agrees not to reproduce this Presentation or any information
contained herein or to divulge the contents hereof to any person and to return this Presentation to NIB promptly following any request
therefore by NIB.


